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and Economic Policy, Vol. 15, Issue 3, July 2018, pp. 587–627
'When is there a Kuznets curve? Some evidence from the ex-socialist countries', Economic Systems, Vol. 42, Issue●
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August 2008

wiiw Publications
wiiw Forecast Reports

'NORTH MACEDONIA: Not spectacular, but not terrible either', Hardening fault lines: CESEE in the age of●
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'SERBIA: Delaying the inevitable', Hardening fault lines: CESEE in the age of fragmentation, wiiw Forecast●
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'SERBIA: The times they are a-changing', Assessing the impact of Trump´s tariffs on the region, wiiw Forecast●
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'CESEE Overview: External weakness dampening robust consumer-driven growth' (with Richard Grieveson),●

External weakness dampening robust consumer-driven growth, wiiw Forecast Report, No. October 2024, Vienna,
October 2024, pp. 11-42
'BOSNIA AND HERZEGOVINA: Moderate growth, though the political situation is hazy', in: Vasily Astrov (eds),●

External weakness dampening robust consumer-driven growth, wiiw Forecast Report, No. October 2024, Vienna,
October 2024, pp. 54-56
'NORTH MACEDONIA: From bad to worse', in: Vasily Astrov (eds), External weakness dampening robust●

consumer-driven growth, wiiw Forecast Report, No. October 2024, Vienna, October 2024, pp. 102-106
'SERBIA: Good results, but can they continue?', in: Vasily Astrov (eds), External weakness dampening robust●

consumer-driven growth, wiiw Forecast Report, No. October 2024, Vienna, October 2024, pp. 120-124
'NORTH MACEDONIA: Pre-election calm, post-election storm', The Crisis is Over, but its Scarring Effects are●

Hindering Recovery, wiiw Forecast Report, No. Spring 2024, Vienna, April 2024, pp. 101-104
'SERBIA: Improved outlook, but structural issues remain', The Crisis is Over, but its Scarring Effects are●

Hindering Recovery, wiiw Forecast Report, No. Spring 2024, Vienna, April 2024, pp. 118-122
'Executive summary', Beneath the Veneer of Calm, wiiw Forecast Report, No. Autumn 2023, Vienna, October●

2023, pp. I-VI
'CESEE overview: Beneath the Veneer of Calm', Beneath the Veneer of Calm, wiiw Forecast Report, No. Autumn●

2023, Vienna, October 2023, pp. 18-39
'NORTH MACEDONIA: Same Old Story', Beneath the Veneer of Calm, wiiw Forecast Report, No. Autumn 2023,●

Vienna, October 2023, pp. 104-107
'SERBIA: A lighter shade of grey', Beneath the Veneer of Calm, wiiw Forecast Report, No. Autumn 2023, Vienna,●

October 2023, pp. 121-124
'NORTH MACEDONIA: Defying the winter blues', Sailing Through Rough Waters, wiiw Forecast Report, No.●

Spring 2023, Vienna, April 2023, pp. 92-95
'SERBIA: Cloudy with a chance of sun', Sailing Through Rough Waters, wiiw Forecast Report, No. Spring 2023,●

Vienna, April 2023, pp. 109-112
'Executive summary', Bracing for the Winter, wiiw Forecast Report, No. Autumn 2022, Vienna, October 2022, pp.●
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'CESEE overview: Bracing for the Winter', Bracing for the Winter, wiiw Forecast Report, No. Autumn 2022,●
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'NORTH MACEDONIA: Perfect storm brewing', Bracing for the Winter, wiiw Forecast Report, No. Autumn 2022,●
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'SERBIA: Problems extending far beyond winter', Bracing for the Winter, wiiw Forecast Report, No. Autumn 2022,●

Vienna, October 2022, pp. 134-137
'NORTH MACEDONIA: Too fragile for so many shocks', Overshadowed by War and Sanctions, wiiw Forecast●

Report, No. Spring 2022, Vienna, April 2022, pp. 95-98
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'SERBIA: Walking a tightrope', Overshadowed by War and Sanctions, wiiw Forecast Report, No. Spring 2022,●

Vienna, April 2022, pp. 112-115
'Global overview: Inflation up, growth down' (with Richard Grieveson and Artem Kochnev), Overshadowed by War●

and Sanctions, wiiw Forecast Report, No. Spring 2022, Vienna, April 2022, pp. 1-4
'NORTH MACEDONIA: COVID-19 lethargy', Recovery Beating Expectations, wiiw Forecast Report, No. Autumn●

2021, Vienna, October 2021, pp. 89-93
'SERBIA: The good results continue, but a trinity of headwinds is looming', Recovery Beating Expectations, wiiw●
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'NORTH MACEDONIA: Healing COVID-19 Wounds', Darkest before the dawn?, wiiw Forecast Report, No. Spring●
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'SERBIA: Setting an example for the region', Darkest before the dawn?, wiiw Forecast Report, No. Spring 2021,●

Vienna, April 2021, pp. 119-122
'NORTH MACEDONIA: Pandemic mishandling and inadequate fiscal support take toll on the economy', No Quick●

Recovery in Sight, with Coronavirus Risks Looming Large, wiiw Forecast Report, No. Autumn 2020, Vienna,
November 2020, pp. 92-95
'SERBIA: Expansionary fiscal policy helping the economy weather the crisis', No Quick Recovery in Sight, with●

Coronavirus Risks Looming Large, wiiw Forecast Report, No. Autumn 2020, Vienna, November 2020, pp. 109-112
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'North Macedonia: Better than expected, but still far from good', in: Vasily Astrov and Richard Grieveson (eds),●

Monthly Report No. 7-8/2025, wiiw Monthly Report, No. 7-8, Vienna, July-August 2025, p. 32
'Serbia: The slow turn of the tide', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No. 7-8/2025,●

wiiw Monthly Report, No. 7-8, Vienna, July-August 2025, p. 34
'CESEE outlook: Growth mostly firming, despite major external headwinds and uncertainty' (with Vasily Astrov,●

Meryem Gökten, Richard Grieveson, Maciej J. Grodzicki and Olga Pindyuk), in: Vasily Astrov and Richard
Grieveson (eds), Monthly Report No. 1/2025, wiiw Monthly Report, No. 1, Vienna, January 2025, pp. 18-35
'North Macedonia: Still searching for direction', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No.●

1/2025, wiiw Monthly Report, No. 1, Vienna, January 2025, p. 44
'Serbia: Moment of truth', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No. 1/2025, wiiw Monthly●

Report, No. 1, Vienna, January 2025, p. 46
'Why did socialism collapse? Insights from our new COMECON Dataset', in: Vasily Astrov (eds), Monthly Report●

No. 12/2024, wiiw Monthly Report, No. 12, Vienna, December 2024, pp. 19-28
'Labour taxes in the Western Balkans', in: Vasily Astrov (eds), Monthly Report No. 9/2024, wiiw Monthly Report,●

No. 9, Vienna, September 2024, pp. 18-27
'Montenegro: Some question marks, but overall positive', in: Vasily Astrov, Richard Grieveson, Branimir Jovanović●

and Zuzana Zavarská (eds), Monthly Report No. 7-8/2024, wiiw Monthly Report, No. 7-8, Vienna, July-August
2024, p. 38
'North Macedonia: Change, but possibly not in the right direction', in: Vasily Astrov, Richard Grieveson, Branimir●

Jovanović and Zuzana Zavarská (eds), Monthly Report No. 7-8/2024, wiiw Monthly Report, No. 7-8, Vienna, July-
August 2024, p. 39
'Serbia: Economy growing, but challenges remain', in: Vasily Astrov, Richard Grieveson, Branimir Jovanović and●

Zuzana Zavarská (eds), Monthly Report No. 7-8/2024, wiiw Monthly Report, No. 7-8, Vienna, July-August 2024, p.
41
'Inflation and the poor: The case of North Macedonia', in: Vasily Astrov (eds), Monthly Report No. 3/2024, wiiw●

Monthly Report, No. 3, Vienna, March 2024, pp. 12-17
'North Macedonia: Emerging from the dark?', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No.●

1/2024, wiiw Monthly Report, No. 1, Vienna, January 2024, p. 44
'Serbia: Well-worn paths', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No. 1/2024, wiiw Monthly●

Report, No. 1, Vienna, January 2024, p. 46
'Employment in new greenfield FDI in the Western Balkans', in: Vasily Astrov and Olga Pindyuk (eds), Monthly●

Report No. 11/2023 - FDI in Central, East and Southeast Europe, wiiw Monthly Report, No. 11, Vienna, November
2023, pp. 16-23
'North Macedonia: A promising start to the year, but an uncertain outlook', in: Vasily Astrov and Richard●

Grieveson (eds), Monthly Report No. 7-8/2023, wiiw Monthly Report, No. 7-8, Vienna, July-August 2023, p. 45
'Serbia: Outlook still cloudy', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No. 7-8/2023, wiiw●

Monthly Report, No. 7-8, Vienna, July-August 2023, p. 47
'What lies behind the strong FDI inflows in the Western Balkans?', in: Vasily Astrov (eds), Monthly Report No.●

5/2023 - FDI in Central, East and Southeast Europe, wiiw Monthly Report, No. 5, Vienna, May 2023, pp. 24-34
'What can we learn from price controls in the Western Balkans?', in: Vasily Astrov (eds), Monthly Report No.●

2/2023, wiiw Monthly Report, No. 2, Vienna, February 2023, 14-21
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No. 1/2023, wiiw Monthly Report, No. 1, Vienna, January 2023, p. 40
'North Macedonia: When inflation runs out of control', in: Vasily Astrov and Richard Grieveson (eds), Monthly●

Report No. 7-8/2022, wiiw Monthly Report, No. 7-8, Vienna, July-August 2022, p. 44
'Serbia: Still standing', in: Vasily Astrov and Richard Grieveson (eds), Monthly Report No. 7-8/2022, wiiw Monthly●

Report, No. 7-8, Vienna, July-August 2022, p. 46
'North Macedonia: Can the new government stimulate the economy?', in: Vasily Astrov (eds), Monthly Report No.●

1/2022, wiiw Monthly Report, No. 1, Vienna, January 2022, p. 52
'Serbia: Public spending lifts the economy', in: Vasily Astrov (eds), Monthly Report No. 1/2022, wiiw Monthly●

Report, No. 1, Vienna, January 2022, p. 54
'Are we already seeing some near-shoring to the Western Balkans?', in: Vasily Astrov (eds), Monthly Report No.●

11/2021 - FDI in Central, East and Southeast Europe, wiiw Monthly Report, No. 11, Vienna, November 2021, 16-22
'North Macedonia: Government fails to support the economy, yet again', in: Vasily Astrov (eds), Monthly Report●

No. 7-8/2021, wiiw Monthly Report, No. 7-8, Vienna, July-August 2021, p. 36
'Serbia: Continuing to impress', in: Vasily Astrov (eds), Monthly Report No. 7-8/2021, wiiw Monthly Report, No. 7-●

8, Vienna, July-August 2021, p. 38
'Executive summary', in: Vasily Astrov (eds), Monthly Report No. 7-8/2021, wiiw Monthly Report, No. 7-8, Vienna,●

July-August 2021, pp. V-VI
'Regional overview', in: Vasily Astrov (eds), Monthly Report No. 7-8/2021, wiiw Monthly Report, No. 7-8, Vienna,●

July-August 2021, pp. 15-27
'Chart of the month: Winners and losers from the Yugoslav transition', in: Vasily Astrov (eds), Monthly Report No.●

6/2021, wiiw Monthly Report, No. 6, Vienna, June 2021, pp. 7-8
'Is higher COVID-19 mortality hurting economic growth?', in: Vasily Astrov (eds), Monthly Report No. 3/2021, wiiw●

Monthly Report, No. 3, Vienna, March 2021, pp. 13-17
'Return of the progressive tax', Monthly Report No. 11/2020, wiiw Monthly Report, No. 11, Vienna, November●

2020, pp. 23-28
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Research Report, No. 478, Vienna, December 2024
'The jockey, horse and racetrack revisited: Why did CESEE’s command economies collapse?' (with Richard●

Grieveson and Mario Holzner), wiiw Research Report, No. 477, Vienna, November 2024
'Economic and Social Impacts of FDI in Central, East and Southeast Europe' (with Doris Hanzl-Weiss), wiiw●

Research Report, No. 464, Vienna, November 2022
'Getting Stronger After COVID-19: Nearshoring Potential in the Western Balkans' (with Balša Ćulafić, Martin●

Gaber, Mahdi Ghodsi, Belma Hasić, Muela Ibrahimi, Sophia Kluge, Ognjenka Lalović, Marko Mandić, Ravik Mima,
Sanja Nikolova, Antoaneta Manova Stavreska, Olga van Zijverden and Jelena Vasić), wiiw Research Report, No.
453, Vienna, May 2021

wiiw Working Papers

'Labour developments, living standards and well-being in Eastern Europe before the transition' (with Vasily●

Astrov), wiiw Working Paper, No. 255, Vienna, November 2024
'Structural Change, Income Distribution and Unemployment Related to COVID-19: An Agent-based Model' (with●

Michael Landesmann, Oliver Reiter and Bernhard Schütz), wiiw Working Paper, No. 223, Vienna, February 2023
'Determinants and Effects of Foreign Direct Investment in Austria: Spillovers to Novel Innovative Environmental●

Technologies' (with Mahdi Ghodsi), wiiw Working Paper, No. 221, Vienna, October 2022
'How do Corporate Taxes affect International Trade?' (with Mario Holzner and Goran Vukšić), wiiw Working●
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'Labour Taxes and International Trade: The Role of Domestic Labour Value Added' (with Amat Adarov, Mario●

Holzner and Goran Vukšić), wiiw Working Paper, No. 205, Vienna, August 2021
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wiiw Balkan Observatory Working Papers
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'Hemlock for policy response: Monetary policy, exchange rates and labour unions in SEE and CIS during the crisis'●

(with Marjan Petreski), wiiw Balkan Observatory Working Paper, No. 104, Vienna, December 2012

wiiw Policy Notes and Reports

'Another Round of EU Enlargement: What are the economic and institutional must-haves for candidate countries to●

make accelerated enlargement possible?' (with Richard Grieveson, Ioannis Gutzianas, Michael Landesmann and
Olga Pindyuk), wiiw Policy Note/Policy Report, No. 102, Vienna, November 2025
'The EU’s and China’s grants and loans in the Western Balkans' (with Sonja Stojadinović), wiiw Policy Note/Policy●

Report, No. 92, Vienna, April 2025
'Public Expenditure and Tax Policy for the Post-War Reconstruction of Ukraine' (with Tetiana Bogdan), wiiw Policy●

Note/Policy Report, No. 69, Vienna, June 2023
'Towards Effective Industrial Policy in the Western Balkans' (with Nina Vujanović), wiiw Policy Note/Policy Report,●
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'New Insights into the Relationship Between Taxation and International Trade', wiiw Policy Note/Policy Report,●
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wiiw Opinion Pieces

'What’s driving Chinese FDI in the Western Balkans – and what should be done about it?', wiiw Opinion Piece,●

Vienna, June 2025
'Forty years ago, Gorbachev took over – Why did socialism collapse?', wiiw Opinion Piece, Vienna, March 2025●

'New project: Monitoring and supporting the Western Balkans’ EU convergence' (with Andreas Knapp), wiiw●

Opinion Piece, Vienna, January 2025
'The EU’s new Growth Plan for the Western Balkans: solid foundations but shaky details', wiiw Opinion Piece,●

Vienna, March 2024
'The Berlin Process for the Western Balkans: Four Recommendations to Achieve Progress' (with Mario Holzner),●

wiiw Opinion Piece, Vienna, January 2023
'wiiw and Bertelsmann Stiftung presented study on a new EU strategy for the Western Balkans in Brussels' (with●
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'A new EU strategy for the Western Balkans', wiiw Opinion Piece, Vienna, June 2022●
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'Yugoslavia, 30 years on: Winners and losers from transition.', wiiw Opinion Piece, Vienna, June 2021●

'The EU should act resolutely after the Bulgarian veto', wiiw Opinion Piece, Vienna, December 2020●
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